Small Business Loan Approval Rates by Institutional Lenders Continue Increase, According to Biz2Credit's
November Small Business Lending Index ™"

Looming Interest Rate Hike Could Lead to Higher Loan Approval Rates
Small business loan approval rates at institutional lenders continued their gradual ascent, according to Biz2Credit's November Small Business
Lending Index™, an analysis of more than 1,000 loan requests of qualifying small business owners. While big banks maintained their overall healthy

approval rates. However, loan approval rates for small business loans at small banks, credit unions and alternative lenders faltered.

Institutional lenders

Institutional lenders continued month-over-month growth in November, reaching 62.4%, up from 62.2% in October.
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Big Banks

Big banks (310 billion+ in assets) approved 22.8% of small business loan approvals in November, which matched last month's figure. However, there is optimism that
small business lending by big banks will increase in the coming months as Federal Reserve Chairwoman Janet Yellen recently hinted that the Fed would raise interest

rates in the near future.
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Small Banks

Lending approval rates at small banks dropped to 48.9% in November, from 49% in October. In addition, for a full calendar year, small banks have denied more than
half of their loan requests.
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Credit Unions
Credit unions approved 42_4% of loan applications in November, down one-tenth of a percent compared to October.
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Alternative Lenders

Loan approval rates at alternative lenders dropped for a third straight month from 60.8% to 60.7% in November. Alternative lenders' approval percentages have
steadily declined since January 2014, coinciding with the emergence of institutional lenders in the small business lending marketplace.
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thus are one of the final options for small business owners seeking capital,” HLLA
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